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®IHAHCH

1.1 3acanvna meopin ¢ghinancie

llpeomem ginancosoi nayku ax niznauwns cymuocmi ¢inancis. Ilpenmet pinancoBoi
Hayku. CytHicTh (iHanciB. HeoOxigHICTh Ta XapakTepHi OCOOJUBOCTI (hiHAHCIB.
Oyukuii  ¢inanciB. @inancoBa cucrema. CTpykTypHa T100yJoBa 1 OCHOBH
dbyukIionyBaHHs (GiHaHCOBOI cuctemu. [Ipu3HadyeHHs Ta cnenudiyHi o3HaKuU cdep Ta
JaHOK (PIHAHCOBOI CHCTEMHU. YTPaBIiHHS (IHAHCOBOIO CUCTEMOIO.

l'enesuc i esomoyisa ¢hinancie. BuHuKHEHHS TepMmiHy «diHaHcH». IcTopuunuit
xapakrtep ¢iHaHciB. EBoOIOIIsA MOATKIB, OIOKETY Ta AEPKABHOTO KPEIUTY.

Cmanoenenns ma po3sumox Qinancosoi Hayku. IcTOpuUHI Iepe1yMOBH BUHUKHEHHS
¢diHaHCOBOI HayKH Ta 11 poiib y cycniyibecTBi. CyTHICTh Ta CTPYKTypa (piHAHCOBOI HAYKH.
3micT cucteMu (PIHAHCOBUX HAYKOBUX 3HAaHb Ta IHCTPYMEHTapid (PiHAHCOBOI HAYKH.
Po3Butox ¢dinancoBoi Hayku y XV- XIX cr. CBiToBa (piHaHcoBa Hayka y XX CT.
Po3BuTOK (hiHaHCOBOT HAYKW y Cy4acHUM NEPIo/.

Dinancosa nonimuka i Qinancoge npaso. OiHAHCOBA TMOJITHUKA, 1i CYTHICTh, BUIM 1
3HaueHHs. DIHAHCOBMIM MEXaHI3M Ta MOro posib y peanizaiii (hiHaAHCOBOI TMOJITHKH.
[TonsiTTs Ta cuctema (piHaHCOBOTO TpaBa.

Ilooamxu i nooamkosa cucmema. CyTHICTb, HEOOXITHICTP Ta BHIW TIOJIATKIB.
[TomaTkoBa mosiTHKA 1 MOAATKOBA cucTeMa Ykpainu. Oprasizaiiis nojgaTkoBoi poOoTH Ta
JispHICTD JlepkaBHOI (picKaIbHOI CITyKOH.

1.2 Jleporcaeni ghinancu i ¢hinancu cydp’ckmie 2ocnooaproeannsn
brooocem. Brooxcemna cucmema. ColialibHO-€KOHOMIYHA CYTHICTh, HEOOX1AHICTh
Ta MpU3HAYEHHS O0/UKETy. Bro/KeTHa MoiTHKa 1 OF0X)KETHUI MEXaH13M.
bromxeTHuii yctpii Ta OroakeTHa cucrema. EKOHOMIYHA CyTHICTBH 1 CKjlaj JOXOIB
oromkery. Bunatku OroKeTy, iX CyTHICTh, CKIaJ 1 kinacudikaiis. bromkerHi nmpasa Ta
Oro/KeTHA iHiIiaTiBa. bromkeTHui poriec.

broooicemnuit  degpiyum. Tlousartss crany OrwmkerHoro GoHAy Ta AePIIUTY
oromkery. ColllalbHO-€KOHOMIYHI ~ HacHiku OwketHoro  nedimuty. Jxepena
dinancyBanHs aedinuTy OOKETY Ta iX Kiacudikaiis. Meronn oOMexXeHHS Ta NUISIXU
CKOpOYCHHS TeDIIUTy OFOHKETY.

Heporcasnuii kpeoum. EKOHOMIYHA IPUPOAA Ta POJIb AepkaBHOrO Kpeauty. dopmu
JIEP’KaBHOTO KPEAUTY Ta Kiacu(ikalisg Jep>KaBHUX MO3UK. JlepkaBHUIA OOpr: CyTHICTh Ta
COIIaIbHO-€KOHOMIYH1 HACMHIIKU. Y TIPaBIIIHHS JE€P>KaBHUM OOPIrOM.

Micyesi ¢inarncu, 6r00xcemnuti ghedepanizm i pinancose BUPIGHIOBAHHSL.

OcHoBu Teopii micueBux ¢iHanciB. CyTHICTb, (DYHKIIT Ta NPUHIMIN OpraHizamii
MmicueBux (iHaHciB. MicueBi (iHAHCOBI IHCTUTYTHM Ta iX XapakTepucTuka. Pounb
MicleBUX (PiHAHCIB B EKOHOMIUHIM cucTeMi nepxkaBu. bromkerHuili Qeaepanizm i
¢diHaHCcOBe BUpIBHIOBaHHS. brokeTHa nemeHTpaizaiis.

Coyianvui nozabrodxicemui gonou. HeoOXimHICTb, 3MICT 1 pOJb COIIATBHUX
no3abromkeTHuX (oHaiB. CTaHOBJICHHS Ta PO3BUTOK COIIAIBHUX 11032010/ KETHUX
donmiB. 3araibHa XapaKTepUCTHKA COINATBHUX M03a0I0KeTHUX (oHIIB. BiTunsHsHa
IpaKkTHKa GYHKIIOHYBAaHHS COLIaJIbHUX M03a010KETHUX (DOH/IB.

Dinancu cy6’ekmie 2ocnodaprosanns. lIOHATTA Cy0 €KTa TOCHOJApIOBaHHS,
o3Haku Woro igeHTtudikamii. Kmacudikamiss cy0 ekTiB rocnomaproBanHsi. OCHOBHU



opranizamii (iHaHCIB cy0 €KTiB miANpueMHHUNTBA (MIIIPUEMCTB) PEATBHOTO CEKTOPY
exoHOMikH. OcHOBU opraizamii (iHaHCIB CyO €KTIB MIANPUEMHUITBA — (PIHAHCOBUX
ycraHoB. DiHaHCH OpraHizailiii i yCTaHOB, CTBOPEHHUX OpraHaMH BUKOHABYOI BIIAJIH.
diHaHCH HEKOMEPIIIMHUX opraHizamii — 00 e€aHaHb rpomaasH. DiHaHCOBA AISILHICTD
MIMPUEMITB - (I3UYHUX 0Ci0.

Dinancu 0omozocnooapcms. J|OMOTOCIONAPCTBO K 1HCTUTYIIiHA E€KOHOMIYHA
ONWHUIIAL Ta CyO €KT (iHAHCOBUX BIIHOCHH. TeopeTWyHi OCHOBH (DiHAHCIB
JIOMOTOCTIO/IAPCTB. bromker momorocmogapctBa, ioro crpykrypa. CykKymHiI pecypcu i
CYKymHI  BHUTpaTH  JOMOTOCIOJApCTBA.  3aOIIQDKEHHS  JOMOTOCIONApPCTB,  iX
kiacudikailis, MOTUBH Ta YMHHUKH. OcoOucTi piHAHCH, TX PO3BUTOK B YMOBAaX PHHKY.

1.3 Dinancosi punku i MixricHapoOui Qinancu

Cmpaxysanns i cmpaxosuti punok. OO0 €KTHBHA HEOOX1THICTh 1 CYyTHICTb CTPaxoOBOTO
3axucty. ExoHOMIYHa mpupojga 1 CYTHICTh cTpaxyBaHHs. @OYHKINT 1 NPUHIUIU
ctpaxyBanHa. Kuacudikamis crpaxyBanHs. [loHATTS CTpaxoBOro puHKY, HOTO
cTpykTypa. [epkaBHe peryitoBaHHs y cdepi CTpaxyBaHHS.

Qinancosuii purox. DiHAHCOBUII PHUHOK Yy CHUCTEMI EKOHOMIYHUX BIJIHOCHH.
CermenTartliis (piHaHCOBOTO PUHKY. XapaKTEPUCTHUKA IHCTPYMEHTIB (PIHAHCOBOTO PHUHKY.
Cy6 ekt  (¢inancoBoro puHky. DIiHAaHCOBI TOCEpENHUKH: Kiacudikaiis Ta
byHKIIOHATBbHE TPU3HAYCHHS.

Dinancosuit menedxcmenm. CyTHICTb (PIHAHCOBOTO MEHEKMEHTY. DiHaHCOBI
pllieHHs, iX po3poOKa, NPUUHATTS Ta peanm3amis. Mera W OCHOBHI 3aBAaHHS
¢iHaHcoBoro MeHemkMeHTy. Crpareris 1 TakTUKa (DIHAHCOBOTO MEHEIKMEHTY.
[Tpuniunu 1 ¢GyHKUil (IHAHCOBOTO MEHEIKMEHTY, IiX XapaKTepucCTUKa. MexaHi3Mm
(1HaHCOBOTO MEHEKMEHTY, HOTO CYTHICTh Ta CKJIAJIOBI.

Misxcnapooni ¢inancu. CyTHICTh Ta (YHKI[IOHAJIbHE MPU3HAYCHHS MIXKHAPOIHUX
¢dinanciB. MiXHApOIHUN PUHKOBHIM MEXaHI3M Tepepo3noAilry (piHaHCOBUX pPECypCiB i
KamTany. Mi>kHapoAHHI HEpUHKOBHI Mepepo3Moai (HiHAHCOBUX PECYPCiB

Dinancosa 6esnexa Oepoicasu. ExkoHOMIuHA Oe3reka sk OaraTopiBHEBa CHCTEMa:
MOHATTS Ta Oa3oBi enemeHTH. diHaHcoBa Oe3meka: CYTHICTh 1 MICIE B CHCTEMI
CKOHOMIYHOI Oe3nekn. MexaHi3M Ta cuctema 3abe3reueHHs (iHaHCOBOT O€3IeKn

Dinancu Kpain 3 po36UHEHOI0 PUHKOB0I0 eKoHoMikoro. EBoIoLIsS Ta cydacHl pucu
(Gb1HaHCOBUX CHUCTEM KpaiH 3 PO3BHHEHOIO PUHKOBOIO €KOHOMiKOIO. DiHAHCOBA cUCTEMa
Cnonyuyenux IllrariB Amepuxku. @inancoBa cuctema @enepatuBHoi PecnyOmiku
Himeuyunnu. ®inancoBa cuctemMa Benukoi bpurtanii. ®dinancoBa cucrema ®paHniiii.
®dinancoBa cuctema SAnonii. 3arasbHa XapakTepuctuka QiHaHciB CkaHIUHABCHKUX
KpaiH.

Qinancu €Esponeticokoco Coro3y. Eranum exoHoMiuHOi iHTerpauii B €Bpomi.
®diHaHCcOBa MOJIITUKA Y KOHTEKCTI MOTJIMOJIEHHS €BpPONEHChKOi 1HTerpaiii. BamoTHo-
¢dbiHaHCOBAa KOHBEPIEHIlis Ta 0OCOOJMBOCTI opraHizallii ¢inancie €Bpomneiickkoro Coro3sy.
bromker €sponeiickkoro Coro3y. bromkerna crpateris 1 OMOKETHHIA TIpOIEC.
["apMoHnizamiss Ta yHidikaris MOJaTKOBOI MOJITUKA B Mexkax €Bpomneiickkoro Coro3y.
Bamtorna inTerpamis. CroibHa BaJIIOTHA TOMITHKA Ta 3ampoBajkeHHS €Bpo. OCHOBHI
iHcTuTymil €C Ta iX pons y popmyBanH1 €uHOT PiHAHCOBOT MOTITUKH
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2. TPOLII I KPEAUT

2.1.I' powoeuii punok i kpeoum

Cymmuicmo 2pouteii ma po36umox ix ¢yHKyil 6 cyyacHux ymosax. BUHUKHEHHS
rpouieil Ta iXx cyTtHicTb. EBomoriss ¢opMm rpomeid. DyHkiii rpomei Ta iX pO3BUTOK.
Teopii rpomieir. Peanbni rpommi. Imeanbni rpomn. ®imymiapai rpomr. CyTHICTH Ta
CTPYKTYypa IpoIloBOi CUCTEMHU. BUiu Ta €BOJIOIIISI TPOIIIOBUX CUCTEM.

I'powosi cucmemu ma ix esonroyis. EBONIONIS TPOIIOBUX cCHCTEM. [ poinoBa
cucteMa Ykpainu. [Tnarixxna cucrema Ykpainu.

I'powosuii 06ic ma epowosi nomoku. CyTHICTh Ta 0a30oBa MOJAENIb T'POLIOBOTIO
00iry. ['pomioBi moToku Ta ix 6amancyBanHs. Bumip rpomoBoi macu. ['porioBi arperatu
Ta TpoIIoBa 0aza. 3aKOHU TPOIIOBOT0 00ITY Ta MIBUAKICTH 00ITy TPOIIEH.

I'powosi pospaxyuku y eocnooapcovkiu npakmuyi. be3rotiBkoBuii o0ir Ta Gopmu
0€3roTiBKOBUX pO3paxyHKiB. ['0TIBKOBHUI 00Ir Ta 0COOJIUBOCTI OT0O OpraHi3ariii.

I'powosuti punok. CyTHICTh TPOIIOBOTO PUHKY Ta HOT0 1HCTpyMeHTH. ['poroBuit
NONUT 1 TpOIIOBAa Mpomno3ullis. PiBHOBara rpomoBOro pUHKY Ta MEXaHIi3M il
3a0e3ne4eHHs.

Heobxionicms kpeoumy, tioco cymmuicme ma ¢yukyii. Jlxepena ¢opMmyBaHHS
no3u4ykoBoro (ouay. CyTHICTH KpenuTy Ta horo ¢yukmii. Teopii kpeauTty.

Kpeoumnuii mexanizm.: meoaci, npunyunu ma gopmu @yukyionyeanus. Mexi
kpeauty. [IpuHuunu kpeautyBanHa. Popmu kpenuty. Bekcenb sk KpeauTHE 3HApSAIs
00iry. BificoTok 3a KpenuT Ta HOTO TEOPETUIHE MIATPYHTSI.

Kpeoumna cucmema Yxpainu. Kpemutna cuctema VYkpainu, ii CyTHICTH Ta
CTPYKTYpa SIK MMPOBIHI TTOCEPETHUKH.



2.2.banku i ghinancoee nocepeonuymeo 6 pUHK0Giii eKOHOMIYi

Bunuxnenns 6awnkis, ix cymwuicms. baHkiBcbka cucrtema Ykpainu. llenTpanbHi
O0anku. ['enesuc, ¢yukiii ta onepaimii HBY. IlapaGankiBcbka cuctemMa ¢hiHaHCOBUX
nocepeaHukiB. KomepiriitHi 6aHku K (piHAHCOBI MOCEPETHUKHU Ta iX AiSJIbHICTb.

bananc komepyitinoeo 6auky. CyTHICTb OanaHcy. AKTUBH Ta MacUBU OaJlaHCy.

Cyuacni onepayii xomepyilinux OanKig: Kiacugikayis ma Xapaxmepucmuxd.
Jlizunrosi, TpacToBi omnepaiii. bankiBcbki iHBecTullli. CTBOpEHHS Tpollieid KpeTuTHUMU
nocepenarkamMu. KOHTpoOJIb Ta ayIuT 3a MisUTBHICTIO KOMEPIIHHUX OaHKIB.

HBY, iioco cymnicms ma ¢yukyii. I'enesuc, pynkiii ta oneparnii HBY.

HBY i santomue pecyntosanns. CyTHICTh BaJIOTHUX BITHOCHH Ta BAJIOTHOTO
puHKY. BamoTHuil Kypc Ta BairoTHI onepaiii. BagroTHI cucteMu Ta BadlOTHA MOMITHKA.
BantoTHe perymtoBaHHS Ta TUIaTIXHUM OanaHC.

I'powoso-kpeoumna nonimuxa Oepoicasu. CyTHICTb, BUOU Ta (QOPMH TPOIIOBO-
KPEUTHOI MOJITUKH JiepkaBu. ['poriosi pedhopmu. [Hdusis, 11 cyTh , BUIU Ta HACTIIKY.
Ponnb rpoieii y puHKOBIN €KOHOMIII Y KpaiHU.
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3. DIHAHCOBHUI PUHOK

Dinancosull puHoK: cymticms, yHKyii ma poie 6 ekoHomiyi. DiHAHCOBUI PUHOK
Ta ¥Woro cyrtHicTb. Ponb ¢iHaHCOBOrO pUHKY B €KOHOMIYHINM cuctemi. Mojuens
Kpyroo0opoty I0XoAiB Ta NpoAykTiB. OCHOBHI €KOHOMIYHI Cy0'ekTH (piHAHCOBOTO
PHUHKY: IOMOTOCIIOAAPCTBA, MIAMPUEMCTBA, JAepKaBa, IHO3EMHUN CEKTOP.

3aomamkends Ta iHBectuiii. [lonut 1 mpomo3uiliss Ha (IHAHCOBOMY PHHKY Ta
(dakTopy, MO0 HAa HUX BIUIMBaIOTh. (DIHAHCOBI I1HCTPYMEHTH Ta iX pPI3HOBUIU.
Knacudikamis @iHaHcoBux 1HCTpyMeHTIB. @DPyHKIIOHalIbHA Ta IHCTUTYLIOHAJIbHA
CTPYKTYpH (p1HaHCOBOTO pUHKY. DyHKIIIT (PIHAHCOBOTO PUHKY.

Pecyniosanns @inancosoeo punky. 3aKoHOJABYE pETyIIOBAaHHS Ta Jep)KaBHE
yOpaBIIHHSA TpouecaMu Ha (iHancoBoMmy puHKy. (DiHaHCOBE HpaBO SIK CYKYIHICTh
IOPUIMYHUX HOpPM, IO BH3HAuYa€ TpaBa Ta OOOB'I3KM BIJHOCHH, IO BHHHUKAIOTH Ha
(Gh1HaHCOBOMY PUHKY.

PerymoBanHs (iHAaHCOBOTO PHHKY B KpaiHaX 3 PO3BUHYTOIO PHUHKOBOIO
eKOHOMiKOI0. HagHarioHanbHi opranu peryitoBaHHs (piHaHCOBMX PUHKIB. PekoMeHnartii
«'pymu 30» - HE3aJIEKHUX EKCHEPTIB 3 MUTaHb (hIHAHCOBOTO PUHKY. 3aKOHOJABCTBO 3
nuTanb ¢inancoBoro punky y CIIA Tta BemukoOputanii. 3apyOixkHuii J0CB1A O0POTHOU
3 IIIHOBUMU MaHIMyJIIOBaHHAMH Ha (PIHAHCOBUX PUHKAX.

[lepcniekTuBM PO3BUTKY pETYIIOBaHHS (PIHAHCOBOTO PUHKY B YKpaiHi.
3aKOHOJIaBCTBO 3 MUTaHb PETYIIOBAHHS (PIHAHCOBOTO PUHKY B YKpaiHi: KOHIIEMIIis
PO3BUTKY (pIHAHCOBOTO PUHKY, OCHOBHI IPHHIMIMN OOITY L[IHHUX MamnepiB, 3aXUCT MpaB
1HBecTOpa, (hopMyBaHHS 1HOPACTPYKTYPH PUHKY.

QDinancosi nocepeonuxu. @OIHAHCOBI 1HCTUTYTM Ta 1IX PI3HOBUIU. PuHOK
(1HaHCOBOTO TMOCEPENHMIITBA SIK CKJIafoBa (IHAHCOBOTO PHUHKY. 3arajibHe MOHATTA
(Gh1HaHCOBOTO MOCEPEAHUIITBA.

[Tocmyrn, 1o HamaroThes (PIHAHCOBUMHU TIOCEPETHUKAMH: TOCIYTH 3 OI[IHKU
PU3UKY Ta PO3MIIIECHHS IIHHUX ManepiB Ha (iHAHCOBOMY PUHKY; areHTCHbKI TOCTYTH;
J3UHT; (DaKTOPUHT; OpPOKEpPChKa Ta AWIEPChKA ISUTbHICTD.

[Tomitrka ¢iHAHCOBHX TMOCEPETHUKIB Ha (HIHAHCOBOMY PHHKY. YTIPaBIiHHSA
aKTUBaMH, 3000B'sI3aHHAMH 1 KamiTasioM. [lepcnekTuBu po3BUTKY PUHKY (HIHAHCOBOTO
MOCEPETHUIITBA B YKpaiHi.



Ipoyenmni cmasku ma ix cmpyxmypa. L{iHOyTBOpeHHSI Ha (pIHAHCOBOMY PUHKY.
CrtpykTypa IpOLIEHTHUX CTaBOK. 3MiHa BapTOCTI IpOIIeil B Yyaci Ta METOAN BU3HAYCHHS
BapTOCTI T'POLIOBUX MOTOKIB, IO T€HEPYIOThCA (DiHAHCOBUMU i1HCTpyMeHTaMu. OO0k
dakTopy vacy y ¢diHaHcoBux po3paxyHkax. [Ipocti Bigcotku. CkiaaHi BicoTku. Bruius
1HbAmT HAa pe3ynbTaTH (IHAHCOBHX po3paxyHKiB. OOmik 1HGAUIT y (QiHAHCOBUX
pO3paxyHKax.

Puzuk i yina xanimany. CyTHICTh pU3UKY Ta NPUYMHU HOTO BUHUKHEHHS. Pu3nk
CUCTEeMAaTUYHUI 1 HecucTeMaTHYyHUN. MeToau BU3HAYCHHS pPHU3UKY (IHAHCOBHX
IHCTpYMEHTIB. Mo/enb OLIHKHM KamiTaJbHUX aKTUBIB, ii (piHaHCOBE 3HAUY€HHA. PU3MK 1
JIOXOJIHICTh LIHHUX manepiB. Teopis Bubopy pauioHamsHoro noptdens I'. Mapkosuua.
«Edextuauit noprdens». Teopis B. Illapmna. Jlinis xapakTepuCTUKU IIHHUX TMarnepis.
Jlinis punky kamitamiB. JliHiS pUHKY IUHHUX TanepiB. Mojenb apOITpaKHOTO
niHoyTBOpeHHs Pocca.

Punox obnicayiii ax cknaoosa punky kanimanie. PWUHOK KamiTamiB HOro
EKOHOMIYHA MpUpPOJia Ta CTPyKTypa. DYyHKINT Ta Cy0'€eKTH PUHKY KalliTajaiB. 3HAUYCHHS
PHUHKY KaIiTaliB JIJisl TPOLIECy 3a0IIa/PKeHHS KariTaty.

@DOHIOBUI PUHOK SK CKJaJ0oBa PUHKY KamitaiiB. DyHKIIi (OHIOBOrO PHHKY.
Iactpymentu (QonmoBoro puHKy. PunHOk oOmiramii. Bumun oOmramiii. Kasnauelcbki
oOdirarrii 1 po3nucku. Bumyck ta po3Miiienns ooumiraiiid. [IpuOyTKoBIiCTh 10 oOmiraIisx.
[ina (kypc) obmirariu.

Punok natiosux yinnux nanepie. 3Ha4€HHsI PUHKY aKIIi ISl PO3BUTKY €KOHOMIKH.
AKkmii Ta obOmiramii SIK KJIacHU4YHI IHCTPYMEHTH PUHKY KamiTauiB. PuHOK akuiid. Buaum
akuiii. Bumyck, peectpauist ta po3mimieHHs akuid. Llina (kypc) akumii. @akropu, 1o
BIUIUBAIOTh Ha pyX KypciB akmik. [IpuOytox mno akmisx. DyHIAamMeHTaTIbHUM Ta
TEXHIYHUI aHami3 puHKY akui. IloHsaTTs, cyTHicTh, UL (uoTamii. Perymnstopu
dbougoBoro punky. Meroau doTaiii Ta ¢pakTopu BIUIMBAIOYM Ha IiHY akiliii. OCHOBHI
cBiTOBI puHKH akiii. Kamitamizamisa akmii. Kareropii moainy akmii Ta iX mpu3HayeHHS.
[nBectumiiini  ceprudikaru. Ceptudikatu  GOHAIB omepaiii 3 HEPYXOMICTIO
(ceptudikatu ®OH). [IpuBaTu3aiiiiiti namnepu.

Punox noxionux inancosux incmpymenmie. EKOHOMIUHA CYTHICTH ITOXIJTHUX
(db1HaHCOBUX THCTPYMEHTIB Ta iX kiacudikaris. Buau ¢iHaHcoBUX 1HCTpyMEHTIB. PUHOK
NOXITHUX (PIHAHCOBUX IHCTPYMEHTIB SK CKJIaJ0Ba YacTHHA Cy4acHOro (hiHAaHCOBOTO
pUHKY. [CTOpisS BUHUKHEHHS Ta PO3BUTKY PUHKY CTPOKOBUX YTOJ.

XapakTepucTUKa OCHOBHUX TMOXIJHUX (PIHAHCOBUX IHCTpyMEHTIB. DopBap/Hi
KOHTpakTu. BusHauenns 1 Bunu ¢opsapanux yroj. IlepeBaru ta Henoniku ¢opBapIHUx
KOHTPAaKTIB.

Mexani3m yknananag ¢'touepcHux yroja. OCHOBHI MPUHIMIMN LIHOYTBOPEHHS Y
dbopBapHUX 1 Q'ToUepCHUX KOHTpaKTax. BimMiHHOCTI Mk (b'fouepcamu 1 (hopBapaaMH.

Busnauennss Ta Buau onmioHiB. OMNIioH Ha KymiBiaoo«put». OMIIoH Ha
npogax«call». Yromu «xem», «dmopy», «komap». CBOKOHTPAKTH Ta iX BUIU.

I'powosuii punok i punox ©OaHKigCbKux noszux. I'pOIIOBHI PUHOK SIK CKJIal0Ba
yacTuHa (DIHAHCOBOTO PHHKY, PUHOK BHUCOKOJIKBIIHUX KOPOTKOCTPOKOBHUX (h1HAHCOBUX
akTuBiB. (DIHAHCOBI 1HCTPYMEHTH TpOMmIOBOrO0 puHKY. CyO'€éKTH TpPOIIOBOTO DPHHKY.
[Torut Ta mpono3uilist Ha rPOIIOBOMY pUHKY. DYHKIIIT IPOIIOBOTO PUHKY.

OO0nikoBUN PUHOK Ta HOro 0coOIMBOCTI. DIHAHCOBI IHCTPYMEHTH OOJIIKOBOTO
PHUHKY Ta 1X XapaKTEepUCTHUKA.



XapakTepucTtuka MbKOaHKIBCHKOTO puHKY. Omeparllii Ha Mi>KOaHKIBCbKOMY PUHKY.
Mix06aHKIBCbKUI PUHOK SIK CKJ1a/I0Ba FPOIIIOBOTO PUHKY.

Po3BuTok rpomoBoro puHky B Ykpaini. Onepaiii BiakpuToro punky. Oomiraiii
BHYTPIIIHBOI fAepskaBHOl mo3uku (OB/II).

XapakTepucTruka 00JIKOBOTO PUHKY Ta HOTO 0COOJIMBOCTI.

Baniomnuii punox. BamoTHUN pUHOK Ta HOro CyTHICTh. CTpPYKTypa BaJlOTHOTO
puHKy. Cy0'eKTH BaJIOTHOTO PHUHKY Ta iX Kiacudikaiis XapakTepHi puUcH CyO'€KTiB
BaJIOTHOTO PUHKY.

OO0'ekT BamIOTHOTO PHHKY - BaimoTa. [IOHATTS KOHBEPTOBAHOCTI BAIIOTH.
Knacudikarop iHozemHux BamoT. BamoTHuii kypc. Teopis mapurery KymiBeIbHOI
cnpoMokHOCTi. Bumu BamoTHux KypciB. DopMu BIUIMBY JAEpXKaBU HAa OpraHi3alliio
MDKHApOJHUX PO3paxyHKiB. BanroTHi onepaitii Ta iX rpymyBaHHS.

Crpareris BamoTHOro apOiTpaxy. MIKHApOJIHI PO3paxXyHKH Ta iX (POpPMHU.
OCHOBHI IHCTPYMEHTH BaJIOTHOTO PUHKY. MDKOAHKIBCHKHM, KIIEHTCHKUNM Ta O1pKOBUI
punku. OyHKIIIT BATIOTHOTO puHKY. OCOOIMBOCTI BAIIOTHOTO PUHKY B Y KpaiHi.

@onoosa Oipaxca ma 6ipxcosi onepayii. IcTopis po3BUTKY OIpK Ta OCHOBH iX
oprasizaiii y KpaiHax 3 pPO3BUHYTHMH PUHKOBMMHU BigHOCHMHamMHu. DoHAOBa Oipika sK
oprasizaiiitHo oopMIICHUI, TOCTIHO JIIFOUUI PUHOK, HA STKOMY 31HCHIOETHCS] TOPT1BIIS
niHHUMU Tlanepamu. Buau gonmoBux Oipxk. bipxosi omnepariii. OCHOBU oprasizaiii Ta
poboTu OipKi.

bipxxoBuii puHOK YKpaiHu. YdacHUKU Oip:koBoro puHKy [lopsimok mpoBeneHHs
onepauiii Ha (oHIOBIM Oipki. bipxoBa 1 M03a0ip>KOBa TOPTiBIS I[IHHUMHU NanepamH B
VYkpaiHi.

[naukaTtopu (poHOOBOrO pHUHKY - (POHIOBI 1HAEKCHM Ta peUTUHru. CyTHICTH
O1p>KOBOTO 1HJEKCY. MeTon0I0r4H1 MpUiloMH po3paxyHKy iHAekciB. DyHkiii (HoHA0BUX
iHaekciB. [Ipuknanu po3paxyHKy QOHIOBUX 1HAEKCIB. PeUTHHIH (DOHIOBOTO pUHKY Ta iX
3aCTOCYBAHHS.

dynoamenmanvuutl i mexuivnuti auaniz. OcHOBH (DyHIaMEHTAIBHOTO aHaNi3y,
MIJXOU IO MPOTHO3YBAHHS PyXYy KypciB BatOT. DakToOpy BIUIUBY Ha BAJIOTHI KYpPCH:
MaKpOEKOHOMIYHI, TIOJITUYHI, 1 TICUXOJIOTI4HI. MaKpOEKOHOMIUHI 1HIUKATOPHU
BamoTHOTrO puHKY. Kanengap moxiit ta inpukatopiB: GNP 1 GDP, IndustrialProduction,
CapacityUtilization, FactoryOrders, DurableGoodsOrder, Businessinventories,
Constructiondata,  Jledbinur  nmepkaBHoro  Oromkery, Tradebalance, Odr -
officialdiscountrate, Ppi - producerpriceindex, Cpi - consumerpriceindex, I'poioBa maca,
Unemploymentrate.

AHani3 nos'sizaHux puHKIB. LleHTpanbHi OaHkKM Ta iX BIUIMB Ha pUHOK forex,
®denepanbHa pe3epBHa cuctema CIIIA (Federal Reserve, Fed), bank Anrmi (BANK OF
ENGLAND, BOE), €sponeiicbkuii Llentpansuuit bank (ECB), bank Anonii (BANK OF
JAPAN, BOJ).
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4. CTPAXYBAHHA

4.1.3azanvna meopisa cmpaxyeamnHsi.

CyTHICTh CTpaxyBaHHSl SIK EKOHOMIYHOI Ta ICTOPUYHOI Kareropii, WOro poib Yy
COLIIAJTbHO-€KOHOMIYHOMY TEPETBOPEHH1 CYCHLIHCTBA Ta CIICIM(PIYHI O3HAKM CTPAXyBaHHs, 1110
BUIPI3HAIOTh MOro BiJ IHIIMX €KOHOMIYHMX Karteropid. CyO’ekTH, 00’€KTH Ta (DyHKIIT
ctpaxyBaHHA. [IpUHITUTIN 1 OB CTPaxXyBaHHS B YMOBaX PUHKOBOI €KOHOMIKH.

Krnacudikauist ctpaxyBaHHs.

CrpaxoBi pu3uKH Ta iX oONiHIOBaHHS. CyTHICTh CTPaxOBMX PH3HMKIB, iX OCHOBHI
XapaKTePUCTUKH, BUM Ta METO/IM OL1iHIOBaHHS. [IoOHSITTS cTpaxoBoro Tapudy, oro CTpyKTypa i
TIOPSIOK PO3PAXYHKY.

CrpaxoBuii puHOK. CyTHICTb CTpaxOBOTO PUHKY, HMPHUHLMIM HOTO (YHKIIOHYBaHHSL.
Buu crpaxoBux puHkiB. Knacudikaiiisi cTpaxoBUX pUHKIB.

Jlep>)kaBHE peryoBaHHS CTpaxoBoi MisyibHOCTI. HeoOXimHICTh Ta 3HAYEHHS
JIepKaBHOTO  perymroBaHHs.  JlilleH3yBaHHS  CTpaxoBoi  JisutbHOCTI.  JloroBopwu
CTpaxyBaHHSA Ta iX 0COOJIMBOCTI.

4.2. Cmpaxoea opzanizauyia ma ii OiA1bHICMb.

CrpaxoBa opranizamis. [loHsTTss crpaxoBoi opranizamii. JisSUIbHICTE CTPaxoBOi
opranizamii. 3MICT OCHOBHUX NPHUHIIMIIB YIPABIIHHSA CTPAaxOBOK KOMIIAHIEID Ta
MOCJIIJTIOBHICTB ii IEP>KaBHOI pEECTpALlii.

Ocobucrte crpaxyBaHHs. CyTHICTh Ta HEOOXIJHICTH OCOOMCTOTO CTpaxyBaHHSI.
Knacudikamis ocoOucroro crpaxyBaHHs 3a miarany3smMu. CrTpaxyBaHHS IKUTTS.
CrpaxyBaHHS BiJ HEUIaCHUX BUNaAKIB. MenuuHe ctpaxyBaHHs. [IeHciiiHe cTpaxyBaHHS.

MaiinoBe crpaxyBaHHs. CyTHICTh Ta CTPYKTYpa MaiilHOBOT'O CTpaxyBaHHSI.

Buan maitHOBOro ctpaxyBaHHS Ta OCOOJIMBOCTI iX MPOBEACHHS, MOPSIAOK 1 TMPUHITUITN
3MIMCHEHHS CcTpaxyBaHHS MaifHa. Kiacudikaris o00’€KTIB MallHOBOTO CTpaxyBaHHSI.
CrpaxyBaHHs MaitHa ropuaInyHUX 0ci0. CTpaxyBaHHS JOMalIHbOro MaiiHa. CTpaxyBaHHS
aBTOTPAHCIIOPTHUX 3ac001iB. CTpaxyBaHHS KPEIUTIB.

CrpaxyBaHHs BiAnOBiganbHOCTI. CYyTHICTh CTpaXyBaHHS BIMOBIIATBLHOCTI Ta HOTO
Buau. OO’€KTH CTpaxyBaHHsSI, MOPSIOK BCTAHOBJIEHHSA CTPaxoBOi CYMH, BH3HAUCHHS
30UTKIB Ta iXx BiAmkoayBaHHd. CTpaxyBaHHS UMBUIBHO-IIPABOBOI BIANOBIAAIBHOCTI
BJIACHUKIB TPAHCTIOPTHUX 3aco01B. CTpaxyBaHHs npodeciiiHOl BIAMOBIIaTbHOCTI.

[lepecTpaxyBaHHS Ta CHIBCTpaxyBaHHS. EKOHOMIUHUI 3MICT MepecTpaxyBaHHs Ta
oro  3HaveHHs. [lpomopuiiiHa Ta  HempomopuiiiHa  (GOpMH  TPOBEACHHS



nepecTpaxyBalbHUX omeparliil. MeTonu nepectpaxyBaHHs Ta CyTHICTb CIIBCTPaXyBaHHS.
[Topsiok 3M1MICHEHHS MEPeCTpaxyBaJIbHUX OIepallii.

Hoxoau, BuTpatd 1 mpuOYTOK cTpaxoBuka. CyTHICTh (iHAHCOBOI MiSUIBHOCTI,
JIOXOJM 1 BUTPATH CTpaxoBUKa. J[>kepena T0X0/1B Ta BUTPAT CTPAXOBUKA Y BIMOBITHOCTI
JI0 BUJIB JISUTBHOCTI, a TaAKOX MOPSAIOK (hOpMYyBaHHS Ta BUKOPUCTAHHS MOTO MPUOYTKY.
[Topsimok onogaTKyBaHHS CTPAXOBOI JAisSJIBHOCTI, BpPaXOBYIOUM BIIMIHHOCTI Ta Crieu(iKy
CTpaxyBaHHS MMOPIBHIOIOYH 3 THIIMMH Tay3siIMU TOCTIOAAPCHKOT AiSUTBHOCTI.

dinaHcoBa HaJIWHICTh cTpaxoBoi kommanii. DiHaHCOBa CTINKICTh CTpaxOBUKA 1
ctpaxoBi pe3epu. CyTHICTh (DiHAHCOBOI HAAIMHOCTI CTPAaXOBUKA Ta OCHOBHI ii O3HAKH.
Yunaanky 3a6e3nedeHHs (piHAHCOBOI HAMIMHOCTI cTpaxoBuka. [lopsgok dhopmyBaHHS Ta
BUKOPHUCTAHHS CTpaxoBuX pe3epBiB. [lokasHuku (iHaHCOBOI CTIMKOCTI CTpaxoBHUKA.
[HBecTHUIIIHA TiSTTBHICTH CTPaXOBHKA 1 HOTo Tapu(dHA MOTITHKA.
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5. PIHAHCH ITIAITPUEMCTB

5.1. Akmueu ma ix ¢hinancoee 3ab6e3neuenns.

OcnosHni 3acobu nionpuemcmea. EKoHOMIYHA TIPUPOJa OCHOBHUX 3ac00iB. Ckiaf,
CTPYKTypa OCHOBHHX (POH[IB MiANPUEMCTBA. ['poIIoBa oliHKa OCHOBHUX (DOH/IB. 3HOC 1
amopTu3aiss ocHoBHUX ¢oHiB. Openaa ocHoBHUX (oHaiB. Jlkepena (iHaAHCYBaHHS.
EdexTuBHICT BHUKOpHUCTAHHS OCHOBHUX 3aco0iB. CyTHICTh 1 CKJIaJ KamiTaJbHUX
BKJIaaeHb. JII3UHT K opMa piHaHCYBaHHS BIITBOPEHHS OCHOBHHUX 3aCO0I1B.

Hemamepianeni axkmuseu. CyTHICTb HeMmaTepiaIbHUX aKTUBIB 1 1X pOJb B
rocroJIapchbkid  AismbHOCTI TianpueMctB. Kiacudikaiiss HemaTepiaJbHUX aKTHUBIB.
[Topsimok (iHaHCYBaHHS HeMaTepiaJbHUX aKTHBIB. METOIM HapaxyBaHHsS amMOpTH3aIlii.
3HaueHHs 1 poJib HeMaTepiaJbHUX aKTUBIB B AISUIBHOCTI CY0 €KTIB TOCIOAApIOBAHHS.

Vnpaeninnsa obopomnumu axmugamu. CyTHICTH 000poTHHX 3aco0iB.  Ckiaf,
CTPYKTYypa Ta KpyrooOir o00poTHUX 3aco0iB Ha mianpueMcTBi. HopMyBaHHS sSIK MeTOA
onTuMmizamii 00OpoTHUX akTuBIB. Jxepena ¢QiHaHCyBaHHS OOOPOTHHUX aKTHBIB.
B3aemM03B’30k  OOOPOTHHX AKTUBIB 3 PYXOM I'pOIIOBHX MOTOKIB. [lomiTuka 3amydeHHs
000poTHUX 3ac00iB. 3HaueHHS e(PeKTy (PIHAHCOBOIO BaXKesid B ONTHMI3alli CTPYKTYpH
o0opoTHHX 3aco0iB. [loka3HMKH BHKOPHUCTAHHS €(PEKTHUBHOCTI OOOPOTHHX AaKTHUBIB.
KoHTpoJb 32 BUKOPUCTaHHSIM 000POTHUX 3aCO0IB HA IMiAMIPUEMCTBI.

5.2. I'powosi 0oxo0u i pinancoei pe3yarvmamu 6i0 20CnO0APCLKOT OiA1bHOCHI
nionpuemcme.

Bupyuka 6i0 peanizayii npooykyii, mosapis, nociye. CyTHICTb BHUPYYKH BiJl
peamizamii. Ckiaj Ta CTpYKTypa BUPYUKH BiJl peanizaiiii. @akropu GopMyBaHHS BUPYUKU
iaHyBaHHs. Hampsmu po3nofiiny BUPYUYKH Bij peanizaiiii. YmpaBiiHHS Je01TOPCHKOIO
3aboproBanicTio Ta ii kinacudikamis. lnsxu 30UTbIIEHHS BUPYYKH Bia peaizarii
IPOJYKIIi, TOBAPIB, OCIYT.

Ilpubymox  nionpuemcmea. ExoHomiuHa mnpupoaa npuOyTtky. Ilpubyrok sk
¢dinancoBa kareropid. OyHkiIT npuOYTKy B PUHKOBIN ekoHOMILI. OnepamiitHuil aHami3
Ha mianpuemMcTBl. DopmyBaHHS NMPUOYTKY BIJ PI3HUX BHUAIB AisibHOCTI. IlnanyBaHHs
npuOyTKy BiJ peanizauii Npoaykiii. 3amac (pIHAHCOBOI MIIHOCTI MiANPHUEMCTBA.
[Tpunnunu posnoauny npuOyTtky. Hampsamu BukopuctanHs npuOyTky. ExoHOMIYHI
daktopu BIUIMBY Ha QopMyBaHHS TpuOyTKy. OnomarkyBanHs npuOyTKy. lmsxu
30UIbIIIEHHS TPUOYTKY T1ITPUEMCTB.

Peumabenvnicmo  nionpuemcms. CyTHICTH  peHTaOETBHOCTI. XapaKTEpUCTHUKA
CHUCTEMHU TIOKAa3HUKIB peHTabenbHOCTI. MeTonu Bu3HAuYeHHsA peHTadenbHocTi. [lopir
pentabenbHocTl. DakTOopHUN aHami3 JUHAMIKH peHTabenbHOCTI. OCHOBHI NUISIXU
30UTbIIIEHHST PEHTA0ETBEHOCTI MAMPUEMCTB.

5.3. Ouinweannsa ghinancosozo cmany nionpuemcma.

Dinancosuil cman niOnpueMcmea, memoou tioz2o oyinku. Metroau ¢GhiHaAHCOBOTO
aHamizy. Meroauka aHamizy (PiHAaHCOBO - TOCHOAAPCHKOI JISTIBHOCTI MiANPUEMCTB
JIepKaBHOTO CEKTOpy eKoHoMikH, [HdopmarlliiiHe 3a0e3reueHHs] OIIHKK (PiHAHCOBOTO
crtany nignpuemMcTB. OcobnuBocTi 1H(POPMAIHHO-00TIKOBOI MOJITUKH MIIIPUEMCTB
JIEP’)KaBHOTO 1 KOMYHAJIbHOTO CEKTOpIB eKOHOMikH. IlpuiiomMu QiHaHCOBOTO aHamizy.
dinaHCOBA 3BITHICT.



Tokasznuxu ¢hinancosoeo cmawny nionpuemcms. JlimoBa aKTHBHICTH MiIMPUEMCTBA.
JIikBimHICTE mignpueMcTBA. MaHOBUM cTaH TiANpUeMcTBa. [l1aTOCIPOMOXKHICTH
nianpueMcTBa. @iHaHCOBA CTIMKICTH MiANpueMcTBa. DiHAHCOBUM CTaH MAIPUEMCTBA.

Oyinka ¢hinancosoeo cmany nionpuemcms. KomriekcHa oIriHka (piHaHCOBOTO CTaHY
nianpueMctBa. OIllHKA JIKBIAHOCTI 1 IIATOCHIPOMOXKHOCTI mianpuemcTBa. OIlliHKa
¢dinancoBoi  criiikocti  mignpuemctBa.  OmiHka  JAe0ITOPCHKOiI  3a00pProBaHOCTI
nianpueMctB. O1iHKa 1HAHCOBUX 3000B'sA3aHb M AMPUEMCTB.

5.4. @Dinancose naanysanua Ha NIONPUEMCIMBAX.

Dinancosa cmpamezis nionpuemcms. 3MICT 1 MeTOau (DIHAHCOBOTO TUTAHYBAHHS.
banancoswuit metoa. HopmatuBuuii Meton. Po3paxyHkoBo-aHamITHUHUN MeTOA. Mertoa
ONTHMI3AIli] IJITAHOBUX pPillleHb. MeTOa MO/IETIOBAHHS.

Cucmema @inancosoco nnamysanusi Ha nionpuemcmei. lIporHozyBanHs a0o
NEePCIEeKTUBHE (CTpaTeriyie) GpiHaHCOBE IJIaHyBaHHA. bi3Hec-1iaH MiANPUEMCTB - 3MICT,
3aCTOCYBaHHS 1 OPAJIOK CKJIa/laHHs. bi3Hec-1iaH IHBECTUIIIHHUX TIPOEKTIB IMiIMPUEMCTB
- 3MICT, 3aCTOCYBaHHS 1 TOPSAAOK ckiananHs. [loTouHne ¢iHaHCcOBE TUIaHYBaHHS.
OnepatuBHe (iHaHcoBe TuTaHyBaHHs. OmneparuBHui (iHaHcoBuil TuiaH. [lnatixHun
kanenaap. [logatkoBuit kanennap. Kacosuil miaH. brogkeTyBaHHs.
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KPUTEPII OIIIHIOBAHHSI 3HAHb BCTYITHUKIB

Kosxen BapiaHT 3aBmaHHs (axoBOTO BCTYITHOTO BUNPOOYBaHHS CKJIQJA€THCS 3
JIBOX YaCTHUH:
1) TeopernuHe 3aBIaHHs, SKE BKIoUae 14 TecTiB;
2) 2 po3paxyHKOBO-aHAJIITUYHUX 3aBJAHHS.
Bipni BiamoBizni B 3aBAaHHSAX (HaxoBOTO BCTYIMHOT'O BUIPOOYBaHHS MiJJISTAIOTh
3aKpECIIOBAHHIO B apKYIIIi BiJIMOBI/II.
KoskeH TecT TeopeTUyHOTO 3aBAaHHS — 3aKpUTOi (HOPMU 3 MHOKUHHUM BHOOPOM
(meximpKa mpaBUIIbHUX BIAMOBIACH).
KoskeH TecT TeOpEeTUIHOTO 3aBIaHHS OI[IHIOETHCS HACTYITHUM YHMHOM:
1) MOBHA BipHA BIJIMOBI/Ib
(BigMIY€HO BCl BipHi BIAMOBII Ta
HE BKa3aH1 HEBIPHI Bi/IMOBII1) — 5 GaniB
2) HETOBHA BipHA BIJINOBIAb
(BigMIueHO O1TBIIIE BIPHUX BIAIMOBIICH,

HDK HEBIPHUX BIMOBICH) — 4 6amm
3) KUIBKICTh BKa3aHHUX BIPHUX BIMOBICH
JOPIBHIOE KUTBKOCTI HEBIPHUX BIAMOBIIEH — 3 Oanu

4) HEIIOBHA HEBIpHA BiAOBIIb
(BiIMIYEHO HEBIPHUX BIATOBIICH OiIbIIIe,
HIDK BIPHUX BIIIOBIICH) — 2 Oanmn



5) [IOBHICTIO HEBipHA BiINOBI/b

(yci BiamoBijii JaHo HeBipHO abo

He BiMideHO BiAIOBiAEH IO TECTY) - (0 bamB

3aKpeciieHHsI BCIX BapiaHTIB BiZMOBi/ieil HAa TeCTOBI MMTAHHSA HA Apkyuui Bianosii
He JI0ITyCKAEThCs Ta NPUPIBHIOETHCS /10 0 GautiB.

Koxne po3paxyHKOBo—aHaniTHqu 3aBJaHHS MICTMTH OJHY BIPHY BIMOBIAb, KA
oliHOEeTECS B 15 Oanis (y BUNAAKY neBipHoi BimoBiji — 0 OaniB).

MaxkcuManbHa MOJKJIMBa CyMapHa KiNBbKiCTh HaOpaHUX BCTYITHHKOM OaniB 3a
BUKOHAHHSA TEOPETHYHUX Ta p03paxyHKOBo-aHaﬂiTHqHHX 3apaanb ckiazgac 100 6amis. J1o
iei  cymMapHOi KiJTbKOCTI HaOpaHWX BCTYMTHUKOM Ganis nmomaerbes 100 Gamis i
dopMyeThCs TMACYMKOBA KiJTbKICTB OaiB BCTYTHHKA.

BCTynHUK JIOMTYCKAETHCS J10 y4acTi y KOHKYPCHOMY Binbopi sl 3apaxyBaHHA Ha
HaBuaHHs, KO OliHKa (haxoBOro BCTYIHOTO BUIPOOYBaHHS CKilalac HE MCHILC 150

Oatis.
TonoBa daxoBoi aTecTaliiHol KoMmicil £ /_ Mapuna KYJITHOBA
3aTBep/UKEHO Ha 3acilaHHi
NpUHMATBHOT KOMICIT
XapKiBChKOI0 HAlliOHAJBHOIO
yHiBepcutery imeni B.H. Kapasina

IIPOTOKOII Nu%% Bin 08.02.2021 p.

AHOIIIEHKO Oubra




